800¢ [ J0ddd 1VIINNY

SAdOd DONINSSI 30 NOILVIDOSSY m—<













ANNUAL REPORT 2008

CERTIFICATE ACTIVITY FOR 2008
(continued)
CUMULATIVE ISSUE AND CANCELLATION

Overall, issuing and cancellation continue to increase
rapidly as guarantees of origin are increasingly used
for disclosure across Europe. The volume of hydro is-
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TRADE

The following graphs summarise monthly issuing and
cancellation, clearly showing the influence on internation-
al trade of the producing countries — Norway, and to a

sued and cancelled continues to eclipse everything
else (except wind and forestry).
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lesser extent Sweden, Finland, Italy and the Netherlands;
and of the consuming countries — Flanders, Sweden, Nor-
way, Germany and the Netherlands.
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CERTIFICATE ACTIVITY FOR 2008
(continued)

EXPORTS AND IMPORTS

The largest exporters remain Norway (by far) and then
Sweden, Finland and lately Denmark and Switzerland;
while Flanders has overtaken Netherlands, Germany,

TECHNOLOGY CONTRIBUTION

Analysis of energy sources shows that significant growth
in hydropower certificates is not wholly matched by the
market for these certificates — although around 92%
of certificates issued this year are for hydropower, only
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Sweden and Finland as the major importers, supported
by France, Wallonia and Norway.

85% of the cancelled certificates are, so demand for
other forms of certificate (biomass — particularly en-
ergy crops — and wind) is proportionally higher.
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